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The Draft of "General Rules for Savings Products in Banks" aims to set out the primary framework for saving
products in banks. The rules will complement other SAMA's related instructions to encourage and
incentivize offering & utilizing saving products. Other related instructions like "Disclosures of Interest Rates
on Financing and Saving Products." & "Loans to Deposits Ratios Guidelines." The Draft contains provisions
that banks must consider when designing and developing saving products, as well as advertising, disclosing,
offering, and managing such products. The main key points of the Draft are as follows:

A unified definition:

Encouraging disclosure and
transparency:

Strengthen inclusion & flexibility:

Defining the main features of saving products after
benchmarking three different countries (United States,
Malaysia, India).

Supportive provisions to enhance disclosure and
transparency, such as allocating a channel to offer saving
products, and furnishing clients with preliminary
disclosure.

Supportive provisions to enhance inclusion and flexibility,
such as enabling the utilization of saving products via
digital channels and including different categories of
consumers like non-residents in Saudi Arabia.
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